Media Release
Wealth Defender Equities Limited (ASX: WDE) receives
“Recommended” ratings from Lonsec and Zenith
WDE Initial Public Offer opens today
27 March 2015
Wealth Defender Equities Limited (ASX: WDE) has received “Recommended” investment ratings
from two leading independent research firms. The Initial Public Offer has formally opened today,
March 27, 2015.
WDE has appointed Perennial Value Management Limited (Perennial Value) as the investment
manager, utilising Perennial Value’s unique Wealth Defender investment strategy.
Lonsec noted in its report that the WDE product design was “relatively intuitive and unique”.
Zenith’s report said the strategy offers a “unique exposure to Australian equities”, which is
“intuitively appealing”.
“Through the use of dynamic protection strategies, the strategy aims to construct an asymmetric
risk/return profile that is designed to reduce losses in market downturns by approximately 50 per
cent whilst allowing for full participation in market upswings,” Zenith said.
Perennial Value founder and Fund Management Hall of Fame inductee John Murray welcomed the
Zenith and Lonsec ratings.
“We believe WDE represents a distinctive investment offering with a number of timely benefits to
potential investors,” Mr Murray said.
“Those include cost-effective downside protection - with the potential for investors to compound
future gains off a higher base following a market fall. In addition, the underlying Perennial Value
portfolio has a bias towards ASX listed stocks outside the top 20, with the portfolio focused on
quality companies producing longer-term yield and franking benefits.
“Combined, these attributes deliver unique characteristics for a Listed Investment Company (LIC),
which we believe will resonate strongly amongst investors - particularly self-managed super fund
investors and their advisers looking for appropriate equity investments in the current low interest
rate environment.”
Mr Murray said he was pleased to see WDE Portfolio Manager Dan Bosscher receive
acknowledgement by independent researchers. Lonsec noted Mr Bosscher to be a “capable investor
with a well-developed skill-set in running derivative overlays”. Lonsec also commented that
“Bosscher is supported by a strong and stable investment team with a long term track record.”
“The product design allows the LIC flexibility to adapt to prevailing market conditions and meet the
LIC’s dual investment objective of outperforming the Benchmark and avoiding significant drawdown
events” the Lonsec report said.
WDE’s offer open period will begin on March 27, 2015 with a minimum raising target of $50 million.
The offer is managed by joint lead managers Lonsec Limited, Macquarie Capital Australia Limited and
Morgan Stanley Australia Securities Limited. Co-lead managers include Bell Potter Securities Limited,
CBA Equities Limited and Ord Minett Limited.
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For more information or to view the WDE prospectus, visit the website at
www.wealthdefenderequities.com.au
About Perennial Value
Perennial Value Management Limited (Perennial Value) is a specialist, active investment
management firm, offering four Australian Share investment capabilities, Perennial Value Australian
Shares Trust, Perennial Value Shares for Income Trust, Perennial Value Smaller Companies Trust and
Perennial Value Australian Shares Wealth Defender.
Established in 2000, Perennial Value currently invests $8.3 billion in Australian shares on behalf of
institutional and retail clients in Australia and offshore.
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The Lonsec Rating (assigned March 2015) presented in this document is published by Lonsec Research Pty Ltd ABN 11 151
658 561 AFSL 421445. The Rating is a “class service” (as defined in the Financial Advisers Act 2008 (NZ)) or is limited to
“General Advice” (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment
merits of the financial product(s). In New Zealand it must only be provided to “wholesale clients” (as defined in the
Financial Advisers Act 2008 (NZ)). Past performance information is for illustrative purposes only and is not indicative of
future performance. It is not a recommendation to purchase, sell or hold Perennial Value Management's product(s), and
you should seek independent financial advice before investing in this product(s). The Rating is subject to change without
notice and Lonsec assumes no obligation to update the relevant document(s) following publication. Lonsec receives a fee
from the Fund Manager for researching the product(s) using comprehensive and objective criteria. For further information
regarding Lonsec’s Ratings methodology, please refer to our website at:
http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned March 2015)
referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This
advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is
subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the
relevant product(s). Investors should seek independent financial advice before making an investment decision and should
consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should
obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually
charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s
methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at
http://www.zenithpartners.com.au/RegulatoryGuidelines
Issued by: Perennial Value Management Limited, ABN 22 090 879 904, AFSL: 247293. This promotional statement is
provided for information purposes only. Accordingly, reliance should not be placed on this information as the basis for
making an investment, financial or other decision. This information does not take into account your investment objectives,
particular needs or financial situation. While every effort has been made to ensure the information in this promotional
statement is accurate; its accuracy, reliability or completeness is not guaranteed. The Issuer of the securities referred to in
this document is Wealth Defender Equities Limited ACN 602 517 528. The offer of securities will be made in accordance
with the Company's Prospectus which is currently available to view and download at
www.wealthdefenderequities.com.au. You can obtain a copy of the Prospectus by downloading or requesting a paper copy
online at www.wealthdefenderequities.com.au or by calling the Offer Information Line on 1800 653 805 (toll free within
Australia) or +61 1800 653 805 (outside Australia) between 8.30am and 5.30pm (Sydney time), business days only. You
should read the Prospectus in full before deciding whether to participate in the Offer. The Offer is expected to open for
applications on 27 March 2015. If you want to participate in the Offer, you will need to complete the application form that
will be contained in, or accompany the Prospectus after this date.
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